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An Act

TO CREATE A NEW SUBTITLE II OF TITLE 24 OF THE CODE OF THE FEDERATED
STATES OF MICRONESIA, AS AMENDED, TO ESTABLISH THE NATIONAL SEABED
RESOURCES AUTHORITY OF THE FEDERATED STATES OF MICRONESIA, PROVIDE
FOR THE POWERS, DUTIES, AND RESPONSIBILITIES OF THE AUTHORITY, SET
OUT THE STANDARDS OF SUSTAINABLE MANAGEMENT OF SEABED RESOURCES,
REQUIRE THE PROMULGATION OF REGULATION GOVERNING PERMITS AND
LICENSES RELEVANT TO MARINE SCIENTIFIC RESEARCH, PROSPECTING,
EXPLORATION AND MINING ACTIVITIES, PRESCRIBE THE PENALTY FOR
VIOLATION OF THIS ACT, AND FOR OTHER PURPOSES.
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